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A brief description in English about the Coronavirus stimulus payment:

Since a lot of information regarding the stimulus payment, formally known as “Economic
Impact Payment” is available online, I will just provide an extremely basic explanation about
the law alongside some recommended links.

On March 27" the president signed into law the CARES act providing necessary financial
aid to American citizens and companies suffering from financial stress, one of the many
outcomes of the corona pandemic. One section of the law (Sec. 2201) provides a stimulus
payment of up to $1200 per adult and $500 child to every eligible American (US citizens &
permanent residents with valid for employment SSN) regardless of place of residency.

The law was written in a way that the payment is special 2020 refundable tax credit, that the
IRS is paying in advance now to whoever it can, it’s important to understand that whoever
will not get the money now, will be able to claim the credit next year on their 2020 tax return.
The credit is in the law and is not dependent on any good will of the IRS, so there’s no need
to give in to false information, better to make sure you are filing properly.

For those who filed 2019 or 2018 tax returns they should receive their payment
automatically, you can follow the payment at this link and update direct deposit info if you
wish (doesn’t always work) https://www.irs.gov/coronavirus/get-my-payment.

Those who generally are not required to file taxes can provide their information using the
following special Non-Filer option: https://www.irs.gov/coronavirus/non-filers-enter-
payment-info-here

Please see also the following links for information about your eligibility and more.
https://www.irs.gov/coronavirus/economic-impact-payment-information-center

https://www.irs.gov/coronavirus/get-my-payment-frequently-asked-questions

https://www.irs.gov/newsroom/how-to-use-the-tools-on-irsgov-to-get-your-economic-impact-
payment

Behatzlacha Raba,
Yaakov Fabian
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